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Æ{0+ZyJ-özŠgLc*ic*Š{Ðic*Š{ZkÇƒVJ-özŠgL1z{ßvZLDÃ
¬x™Šï�X̀*~Ât‡âyì	CÙŠzZðÆ‚B̄ÌÉŠc*YñXQrV
äZ(‡ây¯c*4ð X0Zì	±gö L5ŠzZ»Šgc*Ä™äzZÑ„P‚ßVJ-SÐ»g™
YìXSk²�~Z¤/ÃðRzg»g™}ÂQÐwZŠ~YCìXSk²�ÆˆT
»Yeì»g™}ZzgSk§bŠgc*Ä™äzZáÃÌ»°ÃZ+{VY@*ìZzgD
ÌözŠ7gLXz{ßvÖD7É¬x™D�Zzg¸QyÅ»x!»gZi
ìX¸%…�ŒVÆ**ÇVÆ0*k�Z¤/QyßÍVÆ0*kƒ'Âz{SkÐ
ÑÅV™zhzVgzB¾DZzgQyÅZ�á®)Ì™ŠïXz{gKgKqzVÆn
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ÑÅVgz7VÆ»g{äYg~™fe�XÃ2„ìtbZ],dZ:c*QyÆŒÛd$
Æ¸́V~aZƒCìXz;VÆßvSkÆŠg|#ÐFg-V»´`Â™D¸
1ÃðˆgCÃZ+{:QVMh¸Xz;VÃðZôm,eZËMc*QÐD4ð X0ZÂQkä¬

SkÐ¦�**»gÅZzgQËRzgäÃ2¯àZzgSk§bSkÅäSkuJ-
F,¹Å	Z[z{ßvXÆ0*kÐtYCìz{Ì-g\Ð„yh+D�XZ¤/
z{pŠSk»xÃYg~™DZzgQÐzÝŠ¶»ìw™DÂpŠÃZ+{QVMh¸X
Â�̧~§VÆZÖg~kÐ»x7pz{¸̈ƒYC�ZzgQy~Ð
Z,âCÙaZƒYD�	ÍßvY…�	t»x¾§bHY@*ì1z{QyÐ„
™ZD�YèÃZ+{{àDÐ7ƒ@*É'g]Ðƒ@*ìX

:$4è MGÜst7H	Â!D¬xGYNÉ:æ L†Zzg.yÅ½ÃÌ¬xH
YñXtÜs¾!*YÆn„7ÉZ%ZYÆnÌÆ�XQSkÒpÐÌt

ÆƒC�	‰Zz‡](,}(,}ßÍVÅÌâ™c*V9�ð FN^YC�Xeg0*²
ÐzzÅ 2C

RETRENCHMENT ÉDÙZgDÙZggzBâƒZg9Z{0*äzZá
"»gƒYD�c*Qy6,ÃðZ²Zx4ìZzgz{',{„ƒYD�XZ+ßg]~

z){Ñzq™Æ¦/Zg{™Mh�pÂ!DzZÑÜs ] Z¤/Ãð®M@*ƒÂz{ˆg
â™~„™YìZzgSkzzÐZ#z{g^YñÂy~Ö™ÓxZ0+z�3©8
ìZzgQaÌyZ[ƒD�ZzgpŠÌMy~/~1QV@*ìX

Æ²�~ƒÃÂ!½Š}Š~ //// :÷~?m,tì	¬Â&â{
SkÆˆ:æ L†Å§sÂzÅYñZzgXÃ}.Z¬\Â=Š}z{=K	z{ Yñ
HHcY…�ZzgÄßÍVÃÄ²�~2Mh�ZzgHHZOâ]¢zg~
�?$4è MGeLƒV	ƒßvÃð:Ãð&JYNXÃð�g~ÔÃðzg~ZzgÃð
ß;g»»xZzgÃðñc»»xXt»xZãZãJnYN	y~�gÉZ(g
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GYÃZzgZ¤/Ãð'g]aZ™}Âz{Z(gÌ™nXSkÐ¸òg8-~Ì
F¯ZZ+ƒMh�}Z¤/ñc»»xM@*ƒÂZq-ŠyHg™Æ¾!*YÆn�D
»gGYMh�XlZ)®)Å§sÐŠ}Šc*YñZzgƒÖ™�D»g
™Š,c*zgÔ�gZzgß;gz){ï™Zq-ŠyË¾d$»ky¯Š,Xt}.#ÖƒÏ
TÐNZ[qÝƒÇZzg¾d$»kyÌ%yaÆ»gƒYñÇXtSÏßg]
~eì	Sy§VÃ¬x™Šc*Yñzg:Z¤/&zgZ(™ä'Âz{‚gZ‚w
!©ï NEG„™Dg�ÐT§bƒï™èeZs�SÏ§bƒï™Ë¾d$»
ky¯Š,XâCÙZzg»gvzgZzg�gz){ôZã™Dg�ZzgŠzu}»x™,X
Sk§b¸òqg'Ì»gƒ$Ë�X

:$4è MGÂ!½Ðic*Š{i½ÅzÝeLƒVX"—Â!D!©5å NE
Gì1

SkÐ(,|™.yZzg§V»D!©5å NE
GìZzgSkÐ̧x»ZOŠ~£g&Ò5å ENEƒ@*ìX

$4è MGQyg‚rƒV	7åEOZxZÑ£t&ŠyÆZ0+gZ0+gZ+Y7™Š,Ð	
ÆZ0+gZ0+g‡Šc*y~Ãð¿Ry7,|:gìZzgZq-ßÆZ0+gZ0+g //// TÐ&â{

z{ßv�cZzg.yY…�=Z:qŠ}Š,Ð	z{HHcY…Zzg
ÄÄßÍVÃ2Mh�?

‰®Z,�Î¬xßvY…Ì7XëÂt¬xzgÔ�gÔß;gÔñc
z){Æ§VÃ„Y…�XSkÆ´z{Ì¹Ðc��ë7Y…X

$4è MGäZq-ŠiØ™Zc*åÂ¥x4ð X0Z	Zq-Šz„¯{¯**Y…�Zzg�
Šz„Z,cZzg.yY…ƒVz{Ì=Z:qŠ,XZ¤/ZyÃYg~™Šc*YñÂ

FßÍVÆ¦/Zg{Åßg]aZƒ$ËìZzgFZq-ÅMæ~F,¹ƒ$ËìX
Ãð&M@*ƒz{=Z:qŠ}@*ŠzuzVÃ2ä»ZOxHYnX 8fõ EL:

$4è MGÂeLƒV	ægÎV~ÌZ,.y2ä»ZOxHYñZzg¤̈D
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Z#øg}æg"ÐZÚ÷0*k™Æ†Âz{ÜsZÚ÷0*k:ƒÉñcÔzgc*
ß;gÌƒZzgZ¤/tY»x[ƒYñÂ)®)ÅZOŠ~qª~¹Z&b
ƒ$ËìZzgSkÆ´z{Z,â�ZâVÆnÌ»x»ZN[™Dz‰ÜzWyZy
ƒYìXZ[ÂZÚ÷0*k™äzZáâ�ZyÆnŠZ],{¹özŠìz{Üs
°Å„™Yì1Ãð&Y+Åßg]~tŠZ],{¹zWƒÇX}ß;g»»x
Y+zZÑZÚ÷0*kgw}~M‚ãÆ‚B̄g}ƒYìZzgZhJð&ÎgzB
âƒZgJ-9Z{0*Yì1°uGg{ä‚wÅ5i#ÖÆˆo+A@.ç

FFXGgzBJ-(
ìX½c*C&zgÆnF,¹»¹ñµƒ@*ì�|~=Zq-¿ä�z;V

ZkZb¸_5é NEc*	$4è MGß;gƒVXQy~tp!¶	z{ZK¦/¸qªÃ
9Ÿ5é FNFD:¸X‰ßv¹9Ÿ5é FNFD�XQrVä=Cc*	$4è MG¬äM»

š~åpTz‰Ü$4è MGZ7$Õä LƒVz{{y·ŠgZzgZkZb¸ZzgQrV
ç{Ð äß;gÆ»xÐ„F,¹Å¶X÷MŠò¸ÔgZ]Šyœ™äzZáZzg

:egäzZá¸XQrVä_5é NEc*	Zq-ŠiŠgc*ñ�|»&ÿFNIUÎÔSkizgÐ
?ãMð	ƒßv¸v‰XSkÆZq-8~î OÅôZã÷}4Š¶X$4è MGäŒ
	÷~5i#Ö»‚gZgkgeM`n{ƒYñÇX$4è MGäÎe	Z¤/$4è MGpŠúg;Â
ÃðMÐ:(,ñÇSkn$4è MGpŠ0*ã~±ð NŠ7,ZZzg‚¹VÐ¹	ÁI¸M
¹Vƒ?Zzg¼7ÂèÆ1g}½½™„÷}MÐeZsYƒXOçz{‚g~
gZ]èeZsgì³t4ð X0Z	ðÆz‰Üz{”sÈƒŠHZzgZk§b$Óë NÌn„

Ð$ŠHZzgÛZ`6,�™zhzVgzByaƒ8¹é FNåz{ÌŸùƒäÐ$ŠHXSyÅ
Sk}.#ÖÅÍḡä¹ŠgÅXzZ·ZñäÌpÛŠ~Å

8-�ö
FLH

{ZðX
{y·Šg¯Šc*ŠHZzg’<å NX{~ÌF,¹ƒðXÂœ™äzZÑZK̈yåF,¹™Æ
(,kY@*ìXzÑe$~DÙZgzVZ,ßv�MVäSÏ§bF,¹ÅìXZi+D

Tä¯â¤/ZsZXŠHìz{¬Zq-»g{:~8-Ÿ5é FLH
GVàä6,5ixå1QÐœ
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Å¬Š]¶XZ#z{Zq-Æà™M@*ÂŠzuZMgegYJ-´‚bÆŠ"™@*
gLX³t4ð X0Z	Z#z{�ZãÃàÂ‚bÐl!zZ�ƒ8¹é FNåZzg%äJ-
QkäZq-DÙZgZq-ZXŠZ]XZzgCÙ»g{Ð™zhìƒ™%ZXZ,zZu]DÙZg;�
	ßv©à'×ŠzgÅwÐF,¹™Æ(,}MŠò0‰TÅzztì	

äZK½ÃYg~g3pøg}$Óë N~tf†ì	ß;gF,3yz){t QrV
B�	…½ÅH¢zg]ì?Zzg½qÝ™äzZáìw™D�	…
Ãð&IÅH¢zg]ì?qÑètŠzâVq,Zq-Šzu}Å&)å NL�Zzg!©5å NE

G
�pŒV�¿7,ñz{Hì$4è MGß;gc*(,±YV´VZzg�ß;gc*(,±ƒz{H

ì	$4è MG7,ðVYV?qÑè�&zg½c*Cƒz{gzBel,|gzBgziZ:¾äÆ
Oñeg0*õgz9¾YìZzg½c*CMŠòZ¤/&Y}ƒÂz{Ìic*Š{F,¹™Y
ìX:¤̈9VÆnÌ÷ZZgZŠ{ì	ZyÃc2ä»ZOxHYñX
ÍSkÆ0ZÌÃðY÷}f‚~7	TÐ½Ãvyàñ%t
»x2ñYÃZzg$4è MG&ƒVZ¤/)®)Sk~»x[ƒYñÂª±»&
â™~Az{øg}jw»¤̈DƒÇZzg5ixgppzZßVÅÃZN[ƒÐ¬
SÏjwÐ7,|™å3zZßV6,7,}ÏX

:&zgZx[ZLZL**xZzgc=K	�ŠzuzVÃ2Mh�Zzg
7åEOZxZÑ£t&ŠyÆZ0+gZ0+g=Z:qŠ}	½Ã¬x™äÆnZyÅHY

ì?ZzgSÏ§bÄB0î EEŠzßÆZ0+gZ+Y7™}	TÐ‡Šc*yÅCÙúg]Ã
)Z̄92BZ6,s9391Y( ½c*C¯c*YnXóó

]eç]¨Òj^h]Ör`^e^hÊôo]Öß^ðmøÇûöæûáø 1C
ªThe Reduce  the amount  o f  cost:RETRENCHMENT2C

µðÅzzÐ9Z{&MæZâÁƒY**	¦/Zg{:ƒnXçÙ)]ÅzzÐÃðZŠZg{
ZL5i}Ã9Z{:Š}NhÅzzÐQyÃÃgr™Š}ZzgQyÅ¢zg'7g~:ƒÃX
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